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mathew easow 

I I research securities ltd. : ( 
Regd. Offa . Rajkamal Building, 128, Rashbehari AVIIIUt, 1st Floor, Kolkata • 700 029 

CIN : L74910WB1994 PLC064483 

Date: 28.05.2022 

To 
The Secretary 
BSE Ltd. 
Phirozee Jeejeebhoy Towers 
Dalal Street, 25th Floor 
Mumbai - 400 00 I 

Scrip Code: BSE- 511688 

ub.: Outcome of Board Meeting held on 28'11 May, 2022 

({) : 033 2464-7022 
Tele Fax : 033-4066-0354 

e-mail : mers.ltd.@gmailcom 
web site : www.mersl.co.tn 

We wou ld like to inform you that Board of Directors at their meeting held on 281h May, 2022 has 
inter-alia considered and approved the following: 

( I ) The Standalone Audited Financial Results of the Company for the quarter and financial year 
ended 31st March, 2022, prepared pursuant to Regulation 33 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 20 15("Listing Regulations"). Enclosed herewith 
a copy of the said financial results along with Audit Report dated 281h May, 2022 of M/s. 
Gupta & Manglik, Statutory Aud itors of the Company. 

(2) Pursuant to the provisions of Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regu lations, 20 15, and based on the recommendations of the Nomination 
and Remuneration Committee, the Board of directo rs at their meeting held on today ie.281h 

May, 2022, have approved the re-appoin tment of Mr. Beda Nand Chaudhary (DIN: 
00080 175) as a Whole-Time Director of the Company for the period of 3 years with effect 
from June I 5, 2022 to June 14, 2025 subject to approval of shareholders of the Company. 
Pursuant to the SEB I Circu lar CIR/CFD/CMD/4/20 IS dated September 9, 20 I 5, their brief 
profile in annexure A is enclosed herewith. 

(3) Undertaking regarding Non-Applicabi li ty of Statement of Deviation(s) or Yariation(s) under 
Regulation 32 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

(4) Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 20 I 5. 

This is for your information and records. 

Thanking You. 

Yours faithfu lly, 
For Mathew Easo Research Securities Limited 

. . ) 
~~\~'c:, 

Sarika !(edi 
.o 

Company-Secretary & Compliance Officer 

Encl. : As above 



mathew easow 
research securities ltd. 

R&gd Otric4l Rajbmal Building, 128, Rashbehari AVIrUt, 111 Fkxlr, Kolkata • 700 029 

CIN: L74910WB1994 PLC064483 

(f) : 033 2464-7022 

Tele Fax : 033-4066-0354 
e-mail : mers.ltd.@gmail.com 

web site : www.mersl.co in 

(Rs in Lakh) 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022 

Quarter ended Year ended 
Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 

(Audited) (Unaudited) (Audited) (Audited) (Audit ed) 

(I) Revenue from Operations 
lntere~tlncome 51.94 55.27 58.D7 243.86 204.66 
Dividend Income . . 0. 14 0.04 
Fees and Commission Income - . -
Sale of Shares and Securities - . - - 14.41 
Total Income from Operations (net) 51.94 55.27 58.07 244.00 219.11 

(II) Other Income {111.85) 111.86 {0.69) 0.65 0.33 
(Ill) Total Income (I+ II) (59.91) 167.13 57.38 244.65 219.44 
(IV) Expenses 

Finance Costs 23.17 47.65 47.70 159.49 74.53 
Purchase of Stock-in-trade - . 652.92 . 966.88 
Changes in Inventories of Stock-in-trade . (652.82) . (952.82} 
Employee Benefits Expenses 4.65 3.05 2.62 13.15 11.01 
Deprec1ation, amortization and impairment 2.11 0.97 1.16 5.37 10.11 
Other Expenses 12.28 105.45 5.81 151.71 100.48 
Total Expenses 42.21 157.12 57.39 329.72 210.19 

(V) Profit I (Loss) before exceptional item and tax (Ill- IV) (102.12) 10.01 (0.01) (85.07) 9.25 
(VI) Exceptional Items 103.09 . - 103.09 . 

(VII) Profit I (Loss) before tax (V +VI) 0.97 10.Dl (0.01) 18.02 9.25 
(VIII) Tax expense 

Current Tax 2.95 1.00 (0.73) 5.77 1.40 
Tax adjustments for earlier years . . - 3.15 -
Deferred Tax (1.42) . (3.16) (1.42) (3.16) 

(IX) Profit I (Loss) for the period (VII · VIII) (0.56) 9.01 3.88 10.52 11.01 
(X) Other Comprehensive Income . - . - -

(XI) Total Comprehensive Income for the period (IX+ X) (0.56) 9.01 3.88 10.52 11,01 

(XII) Paid-up equity share capital (Face value· Re. 10/-) 665.00 665.00 665.00 665.00 665.00 

(XIII) Other Equity 734.05 723.53 

(XIV) Earnings Per Share (EPS) of Rs. lO each (not annualised): 

Basic ( Rs.) (0.01) 0.14 0.06 0.16 0.17 

Diluted ( Rs.) (0.01) 0.14 0.06 0.16 0.17 

Notes: 

1. The above financial results which have been prepared in accordance with (Indian Accounting Standard) Rules, 2015 (IND AS) prescribed under 

section 133 of the Companies Act , 2013 and Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 read with 

SEBI circular dated July 5, 2016, have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on May, 

28, 2022 and the audited resul ts for the year ended M arch 31, 2022 have been duly audited by the statu tory auditor of the company. 

2. The Company is engaged in providing assistance to Corporate Bodies through Syndication of loans from various Bodies Corporate/Banks and 

Finonciai Inst i tutions. In term of lnd AS 108 "Operating Segment", the company has one business segment i.e. Financing Activities and related 

products and all other activities revolve around the said business. 

3. Figures for the last quarter are ba lancing figures between Audited Figures in respect of ful l financial year and t he un-audi ted published year to d ate 

figures upto the third quarter of the finance year. 

4. The financial results are available on the website of the Stock Exchange at www.bseindia.com and the Company's website at www.mersl.co.in . 

5. Previous periods' figures have been regrouped/rearranged wherever necessary. 

~ 
For Mathew Easow Research Securities limited 

~'~ ~ 
(\~ ~ B~a Nand Chaudhary 

Place: Kolkata .-./'Whole Time Director 

Dated:May 28, 2022 -':-. / it; (DIN 00080175) 

~~ 



MATHEW EASOW RESEARCH SECURITIES LIMITED 

Statement of Asset s and Liabilities 

(Rs. in l akhl 

Particulars As at March 31, 2022 As at March 31, 2021 

ASSETS 

(I) Financial Asset s 

(a) Cash and Cash Equivalent 7.66 14.08 
(b) Loans 3,544.28 3,289.18 
(c) Other Financial assets 35.25 1.63 

3,587.19 3,304.89 

(II) Non Financial Assets 

(a) Inventories 1,202.99 1,202.99 
(b) Current Tax Assets (Net) 23.18 19.32 
(c) Deferred Tax Assets (Net) 9.78 8.36 
(d) Property, Plant and Equipment 13.40 25.52 
(e) Other Non Financial Assets 5.33 3.28 

1,254.68 1,259.47 

Total Assets 4,841.87 4,564.36 

liABiliTIES AND EQUITY 

LIABILITIES 

(I) Financial liabilit ies 

(a) Payables 

(I) Trade Payables 

(i) Total outstanding dues of micro enterprises and small - -
enterprises 

(ii) Total outstanding dues of creditors other than 
2.38 -

micro and small enterprises 

(II ) Other Pavables 

(i) Total outstanding dues of micro enterprises and small - -
enterprises 

(II) Total outstanding dues of creditors other than 
0.32 35.11 

micro and small enterprises 
(b) Borrowings (Other than Debt Securities) 3,421.93 3,123.89 

(c) Other Financial Liabil ities - -
3,424.63 3,159.00 

(II) Non Financial Liabilities 

(a) Current Tax Liabilities (net) - -
(b) Provisions - 8.10 

(c) Deferred Tax Liabilities (net) - -
(d) Other Non Financial Liabilities 18.19 8.73 

18.19 16.83 

{Ill) Equity 

(a) Equity Share Capital 665.00 665.00 

(b) Other Equity 734.05 723.53 

1,399.05 1,388.53 

Total liabilities and Equity 4,841.87 4,564.36 



MATHEW EASOW RESEARCH SECURITIES LIMITED 

STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2022 

(Rs in Lakh) 
For the year ended For the year ended 

M arch 31, 2022 March 31, 2021 

A.CASH FLOW FROM OPERATING ACTIVITIES 

Profit before Tax 18.02 9.25 
Add : Finance Costs 159.49 74.53 

Impairment allowances for doubtful loans 0.87 6.65 

Loans and Advances written off 89.40 3.12 
Provision Standard Assets 0.87 1.63 
Depreciation and amortisation expenses 5.37 256.00 10.11 96.04 

274.02 105.29 
Less: Interest Income on Fixed Deposit 0.61 -

Dividend Income from Investments 0.14 0.04 
Profit on sale of Property, Plant and Equipment 103.09 -
Provisions I liabilities no longer required written back - 103.84 - 0.04 

Operating Profit before Working Capital changes 170.18 105.25 

(Increase)/ Decrease in loans and advances and other assets (381.93) (660.21) 
(Increase)/ Decrease in Inventories - (952.83) 

(Increase)/ Decrease in Trade and other Payables (32.41) 27.00 
Increase/ (Decrease) Liabi lities/ Provisions 1.36 (412.98) 7.75 (1,578.29) 

Cash generated from Operations (242.80) (1,473.04) 
l ess: Direct Taxes paid (Net) 12.78 9.79 

Net cash flow from Operating act ivities (255.58) (1,482.83) 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Sale/( Purchase) of Property, Plant and Equipment, Intangible Assets 109.86 (0.54) 
Interest received on Fixed Deposits 0.61 -
Dividend received 0.14 0.04 

Net Cash flow from Investing activities 110.61 (0.50) 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds/(Repayments) from short term borrowings (net) 298.04 1,535.17 
Interest and other borrowing cost paid (159.49) 138.55 (74.53) 1,460.64 

Net cash flow from Financing activities 138.55 1,460.64 

Cash and Cash equivalents (A+B+C) (6.42) (22.69) 
Cash and Cash equivalents as at April 01 14.08 36.77 
Cash and Cash equivalent s as at March 31 7.66 14.08 

Note : 

1. The above Statement of Cash Flows has been prepared under the 'Indirect M ethod' as set out in lnd AS 7, 'Statement of Cash Flows' 

as notified under Companies Act, 2013. 



r"rA _~' GUPTA & MANGLIK 
V ~ CHARTERED ACCOUNTANTS \. __ ; 

INDEPENDENT AUDITORS' REPORT 

PHONE : 4063-3630 22 12-7406 
1/ IA, BIPLABI ANUKUL CI-IA ORA STREET 

(PRfNCEP SfREET), 4TH FLOOR 
KOLKATA-700 072 

guplamangliklii\rediffmail.corn 
P:\11i-A,\CFG90791> 

The Board of Directors of Mathew Easow Research Securities Limited 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone financial results of Mathew Easow Research 
Securities Limited (' the Company') for the year ended March 31, 2022 and the notes thereon 
(hereinafter referred to as the " Financial Results") attached herewith, being compiled by the 
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (" Listing Regulations"). The financial 
result has been initialled by us for the purpose of identification. 

In our opinion and to the best of our information and according to the explanations given to us, these 
Standalone financial results: 

1. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

n. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards and other accounting principles 
generally accepted in India of the net profit for the year ended March 31, 2022 and other 
comprehensive income and other financial information for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditors' Responsibilities for the Audit of the Financial Results section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants oflndia together with the ethical requirements that are relevant to 
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion on the an nual financial results. 

Management's Responsibilities for the Standalone Financial Results 

These standalone financial results have been prepared on the basis ofthe standalone annual financial 
statements. The Company's Board of Directors are responsible for the preparation of these financial 
results that give a true and fair view of the net profit for the year ended March 31, 2022 and other 
comprehensive income and other financial information of the company in accordance with the 



recognition and measurement principles laid down in Indian Accounting Standard prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding ofthe assets ofthe Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the financial results that give a true and fair view and are free from material misstatement, whether 
due to fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditors' Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditors ' report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
are also responsible for expressing an opinion whether the company has adequate internal 
financial controls with respect to financial statements in place and the operating effectiveness 
of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 



• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditors' report to the related disclosures in the financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditors' report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events 
in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
financial results may be influenced. We consider quantitative materiality and qualitative factors in (i) 
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate 
the effect of any identified misstatements in the financial results. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matters 

These financial results include the results for the quarter ended March 31, being the balancing figures 
between the audited figures in respect of the full financial year and the published year to date figures 
upto December 31 of the relevant financial year. These figures were subject to limited review by us 
as required under the Listing Regulations. 

Place: Kolkata 
Date: May 28, 2022 

For MIS GUPTA & MANGLIK 
Chartered Accountants 

Firm Reg. No. 311118E 

U GUPTA) 
Partner 

Membership Number-065761 
UDIN-22065761AJUQHB7539 



Annexure-A 

Disclosure pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 concerning re-appointment of Mr. Beda Nand Choudhary 
(DIN: 00080175), as a Whole time Director of the Company. 

Name of the Director 

Reason for change viz, Rappointment 

Date of appointment & Term of Reappointment 

Brief Profile 

Information as required pursuant to BSE 
Circular with ref. no. LIST/COMP/14/2018-19 

Disclosure of Relationships between Directors 

Mr. Beda Nand Choudhary 

The tenure of Mr. Beda Nand Choudhary (DIN: 
00080 175) as Whole time director of the 
Company will be ended on 14.06.2022 and 
Board of Directors of the Company, on 
recommendation of Nomination and 
Remuneration committee, has re-appointed him 
as a whole time director in its Board Meeting 
held on 28th May, 2022 subject to approval of 
shareholders in ensuing Annual General 
Meeting. 
Mr Beda Nand Chaudhary (DIN-0080 175) has 
been re-appointed as a Whole time Director of 
the Company by the Board in its meeting held on 
28th May, 2022, for a period of 3 years w.e.f 
151h June, 2022 to 14th June, 2025. He has been 
designated as a Whole time Director of the 
Company subject to the approval of shareho lders 
in the ensuing Annual General Meeting. 

Mr. Beda Nand Chaudhary, aged 52 holds a 
degree in Bachelor of Commerce, having 28 
years of experience in the field of finance and 
accounts with various corporate bodies. 
He has extensive knowledge in areas as 
Accounts, Finance, Taxation etc. 
Mr. Beda Nand Chaudhary is not debarred from 
holding the office of director by virtue of any 
SEBI order or any other such authority. 

Mr. Beda Nand Chaudhary is not related to any 
Director of the Company. 



mathew easow 
research securities ltd. 

Regd. OffiCe Rajkamal BUilding, 128, Rashbehari Aveooa, 111 Floor. Kobta. 700 029 

CIN · L74910WB1994 PLC064483 

Date: 28th May, 2022 

To 
The Secretary 
BSE Ltd. 
Phirozee Jeejeebhoy Towers 
Dalal Street, 25111 Floor 
Mumbai- 400 00 I 

Symbol BSE- 511688 

(l) : 033 2464-7022 
Tele Fax : 033-4066-0354 

e-mail: mers.ltd.@gmail.com 
web site : www mersl.co m 

Sub. : Undertaking regarding Non-Applicability of Statement for Deviation(s) or Variation(s) 
under Regulation 32 of SEBI (listing Obligation and Disclosure Requirements) 
Regulation, 2015. 

Dear Sir/Madam, 

This is to inform you that the Regulation 32 of the SEBI (Listing Obligation and Disclosure 

Requirements) Regu lation, 2015, statement of deviation and variation for proceeds of public 

issue, Qualified Institutions Placement (QIP) etc. are not applicable for our Company M/s 

Mathew Ea saw Research Securities Limited for the quarter and financial year ended 3P1 

March, 2022. 

Th is is for your information and record 

Thanking You, 

For Mathew Easow Research Securities Limited 

~~ 'C9. "wJ~ I 
Sarika Kedia 

Company Secretary & Compliance Officer 



mathew easow 
research securities ltd. 

Regel Office : Rajkamal Building, 128, Rashbehari AvtM, 11t floor, Kolkata • 700 029 

CIN : L74910WB1994 PLC064483 

(lJ : 033 2464-7022 
Tele Fax : 033-4066-0354 

e-mail : mers.ltd.@gma1l.com 
web site : www.mersl co in 

Declaration pursuant to Regula tion 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

This is to declare that the Statutory Auditor of the Company, M/s . Gupta & Mangli k., Chartered 
Accountants (Firm Registration No.- 31 11 18E) have issued unmodified opinion on Annual Audited 
Financial Results for the year ended March 3 1, 2022 with respect to M/s. Mathew Easow Reserch 
Securities Limited. 

Beda Nand Choudhary 
Whole time Director (DIN -000801 75) 

Date : 28.05 .2022 
Place : Kolkata 


